
Filed Pursuant to Rule 424(b)(3)  
Registration No. 333-92140-12 

SUPPLEMENT 
To Prospectus Supplement dated November 22, 2002 
 

 

$595,596,000 (Approximate)  
STRUCTURED ASSET SECURITIES CORPORATION 
Mortgage Pass-Through Certificates, Series 2002-BC1  

Structured Asset Securities Corporation 
Depositor  

Aurora Loan Services Inc. 
Master Servicer 

On November 27, 2002, the Structured Asset Securities Corporation Mortgage Pass-Through 
Certificates, Series 2002-BC1 (the “Certificates”) were issued in an original aggregate principal amount of 
approximately $595,596,000.  Each Certificate represented an undivided interest in the Trust Fund created 
pursuant to a Trust Agreement dated as of November 1, 2002 by and among Structured Asset Securities 
Corporation, as Depositor, Aurora Loan Services Inc., as Master Servicer, The Murrayhill Company, as Credit 
Risk Manager, and Wells Fargo Bank Minnesota, National Association, as Trustee.  This Supplement to the 
above-referenced Prospectus Supplement (the “Prospectus Supplement”) supplements and updates certain of the 
information with respect to the mortgage loans.  Capitalized terms not defined herein have the meanings 
ascribed to them in the Prospectus Supplement. 

The information contained in the attached monthly report to Certificateholders is to be read as part of the 
Prospectus Supplement. 

 

 

The Date of this Supplement is December 17, 2003. 

 



Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

Cumulative
Realized
Losses

Total
Distribution

Ending
Certificate
Balance

Current
Realized

Loss
Principal

Distribution
Interest

Distribution

Beginning
Certificate
Balance

Certificate
Pass-Through

Rate

Certificate
Class

DescriptionCUSIPClass

Certificateholder Distribution Summary

86359AEN9 SEN  1.62000 %  176,379,837.14  11,517,728.73  0.00  164,862,108.41  11,747,904.42  0.00 A1  230,175.69 
86359AEP4 SEN  1.35000 %  62,419,428.09  7,341,068.56  0.00  55,078,359.53  7,408,949.69  0.00 A2  67,881.13 
86359AEQ2 SEN  1.79000 %  50,000,000.00  0.00  0.00  50,000,000.00  72,097.22  0.00 A3  72,097.22 
86359AEW9 SEN  6.00000 %  0.00  0.00  0.00  0.00  808,098.66  0.00 AIO  808,098.66 
86359AER0 SUB  1.94000 %  13,469,000.00  0.00  0.00  13,469,000.00  21,049.05  0.00 A4  21,049.05 
86359AES8 SUB  2.12000 %  49,383,000.00  0.00  0.00  49,383,000.00  84,335.19  0.00 M1  84,335.19 
86359AET6 SUB  3.42000 %  34,419,000.00  0.00  0.00  34,419,000.00  94,824.34  0.00 M2  94,824.34 
86359AEU3 SUB  3.87000 %  26,936,000.00  0.00  0.00  26,936,000.00  83,972.98  0.00 M3  83,972.98 
86359AEV1 SUB  3.62000 %  8,979,000.00  0.00  0.00  8,979,000.00  26,183.76  0.00 B  26,183.76 
SAC02BC1X SUB  0.00000 %  2,995,600.00  0.00  0.00  2,995,600.00  1,382,371.89  0.00 X  1,382,371.89 
SAC02BC1P SUB  0.00000 %  0.00  0.00  0.00  0.00  490,949.92  0.00 P  490,949.92 
SAC2BC7R1 SUB  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R1  0.00 

All distributions required by the Pooling and Servicing Agreement have been calculated by the Certificate Administrator on behalf of the Trustee.

Totals  424,980,865.23  3,361,939.83  18,858,797.29  0.00  406,122,067.94  22,220,737.12  0.00 
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal

Reduction

Realized
Loss (1)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass

Principal Distribution Statement

A1  282,410,000.00  176,379,837.14  0.00  11,517,728.73  0.00  0.00  11,517,728.73  164,862,108.41  11,517,728.73  0.58376866 
A2  130,000,000.00  62,419,428.09  0.00  7,341,068.56  0.00  0.00  7,341,068.56  55,078,359.53  7,341,068.56  0.42367969 
A3  50,000,000.00  50,000,000.00  0.00  0.00  0.00  0.00  0.00  50,000,000.00  0.00  1.00000000 

AIO  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
M1  49,383,000.00  49,383,000.00  0.00  0.00  0.00  0.00  0.00  49,383,000.00  0.00  1.00000000 
M2  34,419,000.00  34,419,000.00  0.00  0.00  0.00  0.00  0.00  34,419,000.00  0.00  1.00000000 
M3  26,936,000.00  26,936,000.00  0.00  0.00  0.00  0.00  0.00  26,936,000.00  0.00  1.00000000 
B  8,979,000.00  8,979,000.00  0.00  0.00  0.00  0.00  0.00  8,979,000.00  0.00  1.00000000 
X  2,995,600.35  2,995,600.00  0.00  0.00  0.00  0.00  0.00  2,995,600.00  0.00  0.99999988 
P  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 

R1  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 

(1) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.

 585,122,600.35  411,511,865.23  0.00  18,858,797.29  0.00  0.00  18,858,797.29  392,653,067.94  18,858,797.29 Totals  0.67106119 
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal

Reduction
Realized
Loss (3)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass (2)

Principal Distribution Factors Statement

 40.78371421  0.58376866  583.76866403  40.78371421  0.00000000  0.00000000  40.78371421  0.00000000  624.55237824  282,410,000.00 A1

 56.46975815  0.42367969  423.67968869  56.46975815  0.00000000  0.00000000  56.46975815  0.00000000  480.14944685  130,000,000.00 A2

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  50,000,000.00 A3

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 AIO

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  13,469,000.00 A4

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  49,383,000.00 M1

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  34,419,000.00 M2

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  26,936,000.00 M3

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  8,979,000.00 B

 0.00000000  0.99999988  999.99988316  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  999.99988316  2,995,600.35 X

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 P

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R1

(2) All classes are per $1000.00 denomination.

(3) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Total
Interest

Distribution

Realized
Loss (4)

Non-Supported
Interest

Shortfall

Current
Interest

Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount

Class

Interest Distribution Statement

A1  282,410,000.00  1.62000 %  176,379,837.14  230,175.69  0.00  0.00  0.00  0.00  230,175.69  0.00  164,862,108.41 
A2  130,000,000.00  1.35000 %  62,419,428.09  67,881.13  0.00  0.00  0.00  0.00  67,881.13  0.00  55,078,359.53 
A3  50,000,000.00  1.79000 %  50,000,000.00  72,097.22  0.00  0.00  0.00  0.00  72,097.22  0.00  50,000,000.00 

AIO  0.00  6.00000 %  161,619,732.09  808,098.66  0.00  0.00  0.00  0.00  808,098.66  0.00  125,704,236.07 
A4  13,469,000.00  1.94000 %  13,469,000.00  21,049.05  0.00  0.00  0.00  0.00  21,049.05  0.00  13,469,000.00 
M1  49,383,000.00  2.12000 %  49,383,000.00  84,335.19  0.00  0.00  0.00  0.00  84,335.19  0.00  49,383,000.00 
M2  34,419,000.00  3.42000 %  34,419,000.00  94,824.34  0.00  0.00  0.00  0.00  94,824.34  0.00  34,419,000.00 
M3  26,936,000.00  3.87000 %  26,936,000.00  83,972.98  0.00  0.00  0.00  0.00  83,972.98  0.00  26,936,000.00 
B  8,979,000.00  3.62000 %  8,979,000.00  26,183.76  0.00  0.00  0.00  0.00  26,183.76  0.00  8,979,000.00 
X  2,995,600.35  0.00000 %  2,995,600.00  0.00  0.00  0.00  0.00  0.00  1,382,371.89  0.00  2,995,600.00 
P  0.00  0.00000 %  1,000.00  0.00  0.00  0.00  0.00  0.00  490,949.92  0.00  1,000.00 

R1  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

 598,591,600.35  0.00  0.00  1,488,618.02  0.00  0.00  3,361,939.83  0.00 Totals

(4) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Realized
Loss (6)

Non-Supported
Interest
Shortfall

Current
Interest

Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount
Class (5)

Interest Distribution Factors Statement

Total
Interest

Distribution

A1  1.62000 %  624.55237824  0.81504086  0.00000000  0.00000000  0.00000000  0.00000000  0.81504086  0.00000000  583.76866403  282,410,000.00 

A2  1.35000 %  480.14944685  0.52216254  0.00000000  0.00000000  0.00000000  0.00000000  0.52216254  0.00000000  423.67968869  130,000,000.00 

A3  1.79000 %  1000.00000000  1.44194440  0.00000000  0.00000000  0.00000000  0.00000000  1.44194440  0.00000000  1000.00000000  50,000,000.00 

AIO  6.00000 %  818.18181814  4.09090909  0.00000000  0.00000000  0.00000000  0.00000000  4.09090909  0.00000000  636.36363633  0.00 

A4  1.94000 %  1000.00000000  1.56277749  0.00000000  0.00000000  0.00000000  0.00000000  1.56277749  0.00000000  1000.00000000  13,469,000.00 

M1  2.12000 %  1000.00000000  1.70777778  0.00000000  0.00000000  0.00000000  0.00000000  1.70777778  0.00000000  1000.00000000  49,383,000.00 

M2  3.42000 %  1000.00000000  2.75499985  0.00000000  0.00000000  0.00000000  0.00000000  2.75499985  0.00000000  1000.00000000  34,419,000.00 

M3  3.87000 %  1000.00000000  3.11750000  0.00000000  0.00000000  0.00000000  0.00000000  3.11750000  0.00000000  1000.00000000  26,936,000.00 

B  3.62000 %  1000.00000000  2.91611093  0.00000000  0.00000000  0.00000000  0.00000000  2.91611093  0.00000000  1000.00000000  8,979,000.00 

X  0.00000 %  999.99988316  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  461.46739501  0.00000000  999.99988316  2,995,600.35 

P  0.00000 %  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  490949.92000000  0.00000000  1000.00000000  0.00 

R1  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

(5) All classes are per $1000.00 denomination

(6) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

 0.00 

 22,164,281.03 

 0.00 

 0.00 

 0.00 

 22,405,957.89 

 0.00 

 185,220.77 

 22,220,737.12 

 22,405,957.89 

 0.00 

(249,273.06)

CERTIFICATE ACCOUNT

Beginning Balance

Deposits

Payments of Interest and Principal

Liquidations, Insurance Proceeds, Reserve Funds

Proceeds from Repurchased Loans

Other Amounts (Servicer Advances)

Total Deposits

Withdrawals

Reimbursement for Servicer Advances

Payment of Service Fee

Payment of Interest and Principal

Total Withdrawals (Pool Distribution Amount)

Ending Balance

Prepayment Penalties  490,949.92 

Realized Loss (Gains, Subsequent Expenses & Recoveries)
SERVICING FEES

Gross Servicing Fee  177,075.35 

Credit Risk Manager  5,312.26 

Trustee Fee - Wells Fargo Bank, N.A.  2,833.16 

Supported Prepayment/Curtailment Interest Shortfall  0.00 

Net Servicing Fee  185,220.77 

Certificateholder Account Statement

OTHER ACCOUNTS

Ending
Balance

Current
Deposits

Current
Withdrawals

Beginning
BalanceAccount Type

Reserve Fund  1,000.00  0.00  0.00  1,000.00

Financial Guaranty  0.00  0.00  0.00  0.00

 0.00 

 0.00 

 0.00 

PREPAYMENT/CURTAILMENT INTEREST SHORTFALL

Total Prepayment/Curtailment Interest Shortfall

Servicing Fee Support

Non-Supported Prepayment/Curtailment Interest 

Page 6



Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

 0.00  529,899.80Current Period Class A Insufficient Funds Principal Balance of Contaminated Properties Periodic Advance 0.00

Loan Status Stratification/Credit Enhancement Statement

DELINQUENT BANKRUPTCY FORECLOSURE REO TOTAL

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

0-29 Days 0-29 Days 0-29 Days 0-29 Days 0  0  0 0  0.00  0.00  0.00  0.00

30 Days 30 Days 30 Days 30 Days 30 Days 0  0  208 208  0 24,141,131.96  0.00  0.00  0.00  24,141,131.96

60 Days 60 Days 60 Days 60 Days 60 Days 0  0  80 80  0 9,051,362.16  0.00  0.00  0.00  9,051,362.16

90 Days 90 Days 90 Days 90 Days 90 Days 14  0  44 27  3 3,139,493.95  459,598.55  1,689,584.19  0.00  5,288,676.69

120 Days 120 Days 120 Days 120 Days 120 Days 16  0  38 14  8 1,316,432.23  742,539.59  1,531,531.30  0.00  3,590,503.12

150 Days 150 Days 150 Days 150 Days 150 Days 19  1  38 7  11 988,889.15  1,325,275.75  2,237,090.07  108,896.09  4,660,151.06

180+ Days 180+ Days 180+ Days 180+ Days 180+ Days 71  27  142 16  28 2,173,207.89  3,370,801.78  7,869,852.60  2,096,047.19  15,509,909.46

 120  28  550 50 352  40,810,517.34  5,898,215.67  13,328,058.16  2,204,943.28  62,241,734.45

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

 0.000000 % 0.000000 % 0.000000 % 0.000000 %  0.000000 % 0.000000 % 0.000000 % 0.000000 %0-29 Days 0-29 Days 0-29 Days 0-29 Days

 5.939321 % 0.000000 % 0.000000 % 0.000000 % 5.939321 %  6.263174 % 0.000000 % 0.000000 % 0.000000 % 6.263174 %30 Days 30 Days 30 Days 30 Days 30 Days

 2.226861 % 0.000000 % 0.000000 % 0.000000 % 2.226861 %  2.408913 % 0.000000 % 0.000000 % 0.000000 % 2.408913 %60 Days 60 Days 60 Days 60 Days 60 Days

 1.301146 % 0.000000 % 0.415680 % 0.113073 % 0.772394 %  1.324902 % 0.000000 % 0.421560 % 0.090334 % 0.813008 %90 Days 90 Days 90 Days 90 Days 90 Days

 0.883353 % 0.000000 % 0.376795 % 0.182683 % 0.323875 %  1.144234 % 0.000000 % 0.481783 % 0.240891 % 0.421560 %120 Days 120 Days 120 Days 120 Days 120 Days

 1.146513 % 0.026791 % 0.550380 % 0.326051 % 0.243291 %  1.144234 % 0.030111 % 0.572117 % 0.331226 % 0.210780 %150 Days 150 Days 150 Days 150 Days 150 Days

 3.815825 % 0.515680 % 1.936180 % 0.829301 % 0.534663 %  4.275821 % 0.813008 % 2.137910 % 0.843120 % 0.481783 %180+ Days 180+ Days 180+ Days 180+ Days 180+ Days

 10.040406 %  1.451108 %  3.279035 %  0.542471 %  15.313020 % 10.599217 %  1.505571 %  3.613369 %  0.843120 %  16.561277 %
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Structured Asset Securities Corporation

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

25-Nov-2003  4:53:19PM

SASC Series 2002-BC1

COLLATERAL STATEMENT

Collateral Description Mixed Fixed & Arm

Weighted Average Gross Coupon  9.333551%

Weighted Average Net  Coupon  8.833551%

Weighted Average Pass-Through Rate  8.825551%

Weighted Average Maturity (Stepdown Calculation)  324 

Beginning Scheduled Collateral Loan Count  3,457 

Number of Loans Paid in Full  136 

Ending Scheduled Collateral Loan Count  3,321 

Beginning Scheduled Collateral Balance  424,980,865.23 

Ending Scheduled Collateral Balance  406,122,067.94 

Ending Actual Collateral Balance at 31-Oct-2003  406,462,833.02 

Monthly P&I Constant  3,591,726.05 

Special Servicing Fee  0.00 

Prepayment Penalties  490,949.92 

Realized Loss Amount  249,273.06 

Cumulative Realized Loss  560,107.51 

Ending Scheduled Balance for Premium Loans  406,122,067.94 

Scheduled Principal  286,242.26 

Unscheduled Principal  18,572,555.03 

Required Overcollateralized Amount  0.00 

Overcollateralized Increase Amount  0.00 

Overcollateralized Reduction Amount  0.00 

Specified O/C Amount  2,995,600.00 

Overcollateralized Amount  2,995,600.00 

Overcollateralized Deficiency Amount  0.00 

Base Overcollateralization Amount  0.00 

Extra Principal Distribution Amount  249,273.06 

Excess Cash Amount  1,631,644.95 
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